News Release

BASF completes sale of its industrial

businesses to AkzoNobel

coatings

BASF has completed the sale of its global industrial coatings
businesses to AkzoNobel. The transaction includes technologies,
patents and trademarks, as well as the transfer of dedicated
production sites in Deeside, United Kingdom, and Vanderbijlpark,
South Africa.

As a result of this transaction, AkzoNobel will now operate the global
coil, furniture foil and panel coatings, wind coatings and general
industry businesses acquired from BASF, as well as the commercial
transport business in EMEA. These businesses generated sales of

approximately €300 million in 2015.

The remaining portfolio of the Coatings division consisting of the
automotive OEM and automotive refinish coatings businesses, as well
as the decorative paints business with the leading brand Suvinil® in
Brazil, had sales of approximately €2.9 billion in 2015. The Coatings
business has been further strengthened with the acquisition of
Chemetall, a leading global supplier of applied surface treatments,

which was closed this week.

About BASF’s Coatings division

The Coatings division of BASF is a global expert in the development, production
and marketing of innovative and sustainable automotive OEM and refinish coatings,
as well as decorative paints. We create advanced performance solutions and drive
performance, design and new applications to meet our partners’ needs all over the
world. BASF shares skills, knowledge and resources of interdisciplinary and global

teams for the benefit of customers by operating a collaborative network of sites in
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Europe, North America, South America and Asia Pacific. In 2015, the Coatings

division achieved global sales of about €3.2 billion.

In 2016, BASF acquired Chemetall, a leading global supplier of applied surface
treatments for metal, plastic and glass substrates in a wide range of industries and
end markets. With this expansion in portfolio, BASF becomes a more complete

solution provider for coatings.

Solutions beyond your imagination — Coatings by BASF. For more information about

the Coatings division of BASF and its products, visit www.basf-coatings.com.

About BASF

At BASF, we create chemistry for a sustainable future. We combine economic
success with environmental protection and social responsibility. The approximately
112,000 employees in the BASF Group work on contributing to the success of our
customers in nearly all sectors and almost every country in the world. Our portfolio
is organized into five segments: Chemicals, Performance Products, Functional
Materials & Solutions, Agricultural Solutions and Oil & Gas. BASF generated sales
of more than €70 billion in 2015. BASF shares are traded on the stock exchanges
in Frankfurt (BAS), London (BFA) and Zurich (BAS). Further information at

www.basf.com.
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