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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BASF INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of BASF INDIA LIMITED ("the Company"), for the quarter
and six months ended September 30, 2024 (''the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphlnstone Road {West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 
Haskins & Sells LLP 

5. The comparative financial information of the Company for the quarter ended 
June 30, 2024, corresponding quarter and six months ended September 30, 
2023 and for the year ended March 31, 2024 prepared in accordance with Ind 
AS included in this Statement has been reviewed / audited by the predecessor 
auditor. The report of the predecessor auditor on these comparative financial 
information dated August 7, 2024 for the quarter ended June 30, 2024, 
November 9, 2023 for the quarter and six months ended September 30, 2023 
and May 14, 2024 for the year ended March 31, 2024 expressed an unmodified 
conclusion / opinion. 

Place: Mumbai 
Date: November 12, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366W/W-100018 

Rupen K. Bhatt 
Partner 

Membership No. 046930 
UDIN: 2..4o\.t6 ~ 30 Sl<.EZ. YYl11-8 



BASF India Limil«I 

Regd. Office: The Capital, 'A' Wing, 1204-C, 12th Floor, Plot :"lo. C-70, 'G' Block, Bandra-Kurla Comp!.., Bandra (E .. t) 
:vlumbai- 400 051, lndi", Tel: 022-62785600, 

Statement ofStanda[one l'n11udited Financial Results for the quarter and six months ended September JO, 2024 
Rs. iu million 

(1:nless oihe!Wls, sta1ed) 

Quarter Ended Six Month• Ended Year Ended 
30/091?024 30/06/2024 30/09/2023 30/119/2024 30/09/2023 31/03/2014 

(t'nauditt:d) (Unaudited) (1:oaudit«I) (l'naudited) (l:naudil«I (Audited) 

Revenue from operations 
Sale of products 42,107 7 39,35 I 0 36,766 0 81,458 7 70,197 I 136,323 4 
Sale of services 339 6 291 7 2SS 9 63! 3 524 S 1,189 3 
Other operating revenues 299 =� J 44 l 562 909 162 I 

4U77.2 39,669.0 37,066.0 U,U6,2 70,812.5 u,,614.& 
Other income 183 6 220 J IS91 4039 �4S 7 757 8 

Total Income 42,660.8 J9.S89.J J7.ll!.8 82.550,I 71.058.l 138,JJl.6 

Expenses: 
Cost of matcnals consumed 14,903 I 14,454 S 10,7091 29,357 6 2\880 I 45,366 8 
Purchase ofStock-in-Tmde 19,297 7 23.4517 17,570 b 42,749 4 Jl.9112 68,J82 4 
Changes in 1n\"'fntories offimshed goods, 
stock-1n-tradc and \YOrk-tn-progre:ss 2,281 9 (5,799 I) 2,810 I (3,517 l) 2,433 0 462 4 
Employee benefit expense 1,064 5 1,028 2 9826 2,092.7 1,972 7 l,9214 
Finance eosts (Refer 'Sote 3) 295 48 2 216 77.7 999 155 3 
DeprecJatton and amort,sataon expense 4512 467.7 4744 918 9 941 5 1,912 I 
Other expe-nses J.9".0� l,409 4 2,6S4 7 6,lJOJ S.Z9S 4 10,bJ! 7 

Total Expens� 40,94!.S 31.�0.6 35,223,1 78,009.-1 6�.3.!6.S JJ0.W.J 

Profit before es.ceptional item and tax 1,712.0 2,828,7 2,002.7 4,540.7 3,521.4 7,589.5 

E:11;:eptional jtem (Refer �ote 2) 1378 - 137 8 -

Profit before tax 1,712.0 2,966.5 2,002.1 4,678.S J,521.4 7,589.5 

Ta:< expense 
- Current Tax 465 9 7994 5290 1,265 3 9687 2,035 9 
• Deferred tax (Cred11)1Charge (333) (38 7) (18 ) (720) (666) (81 4) 
- Ad1usunent of tax relatmg to earher penods/year 1 S - I 5 IS 

Total Tax Expenst: 431.6 760.7 511.7 1,193.J ,(IJ.6 1.956,0 

Profit for the periocb/year 1,279.4 2,205.8 1,491.0 3,485.2 ?.617.1 MJJ.5 

Other Comprehensive Income 
Items that will not be recJassJfied to profit or toss 

Remeasurement Gauli(loss) of post employment benefit plans 342 (38\ 196 304 6' (58 > 

Income tax (expense)/credit rel::iuny to thne items (8 7} 10 (J9) (7 7) ii 7) IH 

Total Other Comprehensive Income/(Loss) for the periods/year, oer or1a:r 25.5 1?,S) IJ,7 22.7 �.o (44,0) 

Total Comprehensive Income for 1he periods/year 1,J04.9 ?,llll.O J.!0!.7 J.�07.9 l.6??,S � «39.5 

Paid-up Equity Share Cap1tal (Face vaiue of Rs I OJ. each) 432 9 4329 432 9 432 9 4)2 9 432 9 
Reserves (excluding Reva1uauon Resel'Ve!I) as shovm in the Balance Sheet ofpreV!ous year 31,802.9 
Wc1a}l:eJ average number of equity shares outstandmg as at penod.!iyear end 43.284.9S8 43,284,958 43,284,958 43,284,958 43,284,958 43,284,958 
B�,c and diluted eanungs per share after ex;cept1onal item (m Rs) (not annua1ts.ed) 296 SI 0 34 S 80 5 605 130 I 
Basic and diluted earnings per share before ex.ceptlona] item (in Rs) (not annuahsed) 29 6 486 34 S 781 605 130 I 
Face value oculwe Im Rs 1 100 100 100 100 100 100 

'1otes: 
I The above s1a1emen1 of standalone unaudited financ.1al resu]ts for BASF Iod1a Lumted ('the Company') for the quarter and six months ended September 30. 2024 have been re:\lewed by the Audit 

Comm1nee and approved by the Board of Directors at its meetrng held on �overnber 12, 2024 The above results have been subJected to limned re1r,ew by the Statutory Audnor.i oflhe Company 

2 Exceptiona111em ofRs 137 S mdhon for the quarter ended June 30. 2024 and six months ended Sep1embe,- 30. 2024 represents the profit on sale of1ts non�ore asset {i e res1den11a1 property) 
3 Fmance cost includes mte�t on income 1ax. interest and other costs mCllrred on shon tenn borrowmgS and interest accrued on lease hab1hnes under Ind AS I 16 
4 The dividend recommended by the Boad of Directors for the linanc?a� year 2023 .. z4 of Rs IS per equity share has Men approved by the shareholders al the 80th Annual General Meetmg held on 

Augwt 7, 2024 
5 The sr:indalone financials results of the company for the quarter and six months ended September 30. 2023 and quaner ended June 30, 2024 mcluded m the sw.cmcnt were re-..1ewed b� another 

auditor, who expressed an unmochfied conclus1on on those standalone financial results on November 9, 2023 and August 7, 2024 respect:i;vely 

The standaJone financials results of the company for the year ended M.irch J 1, 2024 10cludcd ,n the statement were audited by another auditor, who expressed an unmodified op1mon on those 
slandalone finaimal result on ?l-1ay 14, 2024 

CD! No.: L33112;\IHl943FLC003972 
Mumbai 
�oYember 12, 2024 

On behalf of 1he Board or Directors 



BASF India limited 

Regd. Office : The Capital,' A' Wing, 1204-C, 12th Floor, Plot So. C-70, 'G' Block, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 051, India, Tel: 022-62785600 

Statement of Standalone Assets and Liabilities as at September 30, 2024 

Asat 
30/09/2024 

(l:naudited) 
ASSETS 

1 Non-cu1Tent assets 
Property plant and equipment 6,212.3 
Right-of-use assets 1,765.3 
Capital work-in-progress 510.0 
Intangible assets 4.0 
Goodwill 2.0 
Financial assets 

(i) Investments 15.1 
(ii) Loans 0.9 

(ii) Othc:, financial a.,sets 269.2 
Dcfcrrcd tax assets (net) 548.3 

lncomc tax assets (net) 2,042.2 
Other non-current assets 568.9 

Total non-current assets 11,938.2 

2 Current assets 
Inventories 24,603.4 
Financial assets 

(i) Trade receivables 31,825.3 

(ii) Cash and cash equivalents 5,059.3 
(iii) Bank balances other than cash and cash equivalents 83.7 
(iv) Loans 5,300.7 
(v) Other financial assets 231.9 

Other current assets 2,713.5 

Total current assets 69,817.8 

Total assets 81,756.0 

EQLTIY AND LIABlLITIES 
Equity 

Equity share capital 432.9 

Other equity 34,654.6 

Total equity 35,087.5 

LIABILITIES 
I Non-current liabiliti~s 

Financial liabilities 
(i) Lease liabilities 1,213.8 
(ii) Other financial liabilities 29.9 

Provisions 724.0 
Other non current liabilities 21.8 

Total non-current liabilities 1,989.5 

2 Current liabilities 
Financial liabilities 

(i) Lease liabilities 557.3 
(ii) Trade payables 

(a) Total outstanding dues to :-Vficro Enterprises and Small Enterprises 453.8 
(b) Total outstanding dues to creditors other than micro enterprises and small enterprises 40,554.1 

(iii) Other financial liabilities 484.3 
Provisions 456.4 
Current tax liabilities 341.8 
Other current liabilities 1,831.3 

Total current liabilities 44,679.0 

Total liabilities 46,668.5 

Total equitv and liabilities 81,756.0 

Rs. in million 

(l'nless otherwise stated) 

Asat 
31/03/2024 
(Audited) 

6,031.5 
1,549.2 

614.8 
4.7 
2.0 

0.1 
0.5 

220.2 
476.3 

1,950.1 
514.8 

11,364.2 

21,160.5 

25,219.3 
6,218.6 

24.2 
5,450.5 

350.2 
2,542.1 

60,965.4 

72,329.6 

432.9 
31,802.9 

32,235.8 

1,000.6 
103.9 
702.l 
21.9 

1,828.5 

560.1 

303.6 
35,175.7 

460.7 
474.6 

41.5 
1,249.1 

38,265.3 

40,093.8 

72,329.6 
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BASF India Limited 

Regd Offi,e: The Capital, 'A' Wing, 1204-C, 12th Floor, Plot ~o. C-70, 'G' Block, Bandra-Kurla Complex, Saudra (East), 
Mumbai-400 051, India, Tel: 022-62785600 

Statement of Standalone Cash Flows for the six months ended September 30, 2024 

Cash flow from operating activities 
Profit before tax 
AdJUStments for: 

Exceptional items 
Depreciation and amortisation expense 
Finance costs 
(Profit) / Loss on sale of property plant and equipment (net) 
Interest income 
Unrealised loss/ (gain) on derivative transactions (net) 
Unrealised (gain)/ loss on foreign exchange (net} 
Employee stock option (credit)/ charge 
ProvlSlon for loss allow.mce on trade receivables (net) 

Operating ,ash flow before working capital changes 

Adjustments for changes in working capital: 
(Increase) in trade receivables 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in other current and non current assets 
(Increase)/ Decrease in inventories 
(Decrease) in other financial liabilities 

. 
Increase/ (Decrease) m long tenn provisions 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in other current and non current liabilities 
(Decrease)/ Increase in short-tenn provisions 

Cash generated from operations 
Income taxes paid (net) 
Ser cuh (used inl / •enerated from oneratin~ a,tivities 

Cash now from investing activities: 
Acquisition of property plant and equipment (net of capital creditors and including capital 
advances) 
Proceeds on sale of property, plant and equipment and residential properties 
Interest received from others 
Interest received from Inter Corporate deposits given 
Investment in equity share 
Inter Corporate deposits given (excluding renewals during the period) 
Inter Corporate deposits repaid (excluding renewals during the period) 

.-.et cash (used in) innstine attivitiu 

Cash now from finandng activities 

Dividend paid 
Interest paid 
Payment oflease liabilities 

Set cash (used inl financinP acti>~ities 

Set (decruu) / increase in cash aud cash equivalents 

Opening cash and cash equivalents 
Cheques on hand 
Balances w,th banks· 
- ln current accounts 
- Deposits with original maturity of less than three months 

Closing cash and cash equivalents 
Cheques on hand 
Balances with banks 
- In current accounts 
- Deposits with original maturity of less than three months 

Rs. in million 
(Unless otherwise stated) 

Six months ended 
30,09no24 30/09/2023 

(L" nauditcd) (l"naudited) 

4,678.5 3,521.4 

(137 8) -
918 9 941.5 

77.7 99.9 
(16 4) (13.1 ) 

(326 4) (141.9) 
131.8 (1312) 
(59 9) 10.8 
(70) (3 6) 

101.8 40.5 
5,361.2 4,324.3 

(6,703 0) (470 8) 
(79 6) 430.2 

(1 82 3) 981 0 
(3.-142 9) 4.178 5 

(1 52 4 ) (539.7) 
52 3 (33.9) 

5,5837 (4,479 6) 
582. 1 (1 16 5) 
(18 2) 9.6 

1,000.9 4,283.1 
(1.081 3J (86HJ 

(80.4) 3,~19.7 

(698 6) (358.6) 

156.9 143 
172.6 97 1 
1644 4 1 9 
(15 0) -

(2,1000) (2,400 0) 
2.250.0 1,500.0 

(69.7) (1,105.3) 

(6-17 OJ (345 I ) 
(3 I J (65 8) 

(.359 I l (281.3 ) 
(1,009.2) (692.2) 

(1,159.3) 1,622.2 

172 -

189 3 159.1 
6,01:? I 3.506 S 
6.218.6 3,665.9 

- -

246 9 373.7 
4,812.4 4,914 4 

5,059.3 5.288. 1 

'.'.otes 
The ab ow has been prepared under the "Indirect Method" setout in Indian Accounting Standard- 7 on Statement of Cash Flows. 
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BASF India Limited 
Segment -wise Standalone Revenue, Results, Assets, Liabilities and Capital Employed 

Rs. in million 
(l'nless otherwise stated) 

Quarter Ended Six ,_,lonth• Ended 
30/09/2024 J0/0612024 30/0912023 J0/09/2024 

(l'naudited) (l'noudited) (Unaud1ted) (l'naudited) 

t. Segment Rn>enue 
a Agncultural Solullons 7,2571 6,7977 6,847 7 14,054 8 
b ::\fatenals 13,333 9 12,388 4 10,488 2 25,722.3 
c lndustnal Solutions 6,474 5 6,5718 S,092 0 13,046 3 

d. Surface Technologies 1,641 7 1,7010 2,318 5 3,342 7 
e ):utnuon & Care 7,845 6 7,087 7 7,635 0 14.933 3 
f Chemtc:als 5,657 3 4,851 9 4,302 1 10,509 2 
g. Others 2671 2705 382 5 5376 

Total segment revenue 4M77.2 39,669.0 37,066.0 82,146.2 

Less: Inter • segment revenue . 
Total re-venue 42,477.2 39,669.0 37,066.0 82,146.2 

2. Segment Result,. 
Profit/ (Los,) before tax and interest 

n. Agnculturnl Solutions 885 2 l.6033 1,698 2 2,488 5 

b ~atcnals 471 8 6234 175 3 1,095 2 

c !ndustnol Solullons 287 9 3745 481 5 662.4 

d. Surface Technolog1es (3 4) /21 5) 13 5 (249) 

e :-:utnt1on & Care 57 0 138 4 (136 I) 195 4 
f Chem1cals 111 6 1722 (96 6) 283 8 

g. Others 48 7 496 751 98 3 

Total segment results 1,858.8 2,939.9 2,210.9 4,798.7 

Less (1) Fmance costs (Refer C'lote 3) 295 48 2 216 777 
(11) Other un-allocablc c:xpendmire net off 117 3 63 0 186 6 180 3 

Wl-allocable other tncome 
Total Profit before t.ai: and e-:neptional item 1,712.0 2,828.7 2,002.7 4,540.7 

Exccptional 1tern (Refer Note 2) 137 8 . 1378 

Tot>! Profit before tax 1,711.0 2,966.S l,002.7 4,678.5 

3. Segment As$dS 

a Agricultural Solullons 14,798 3 16,734 2 7,616 0 14,798 3 

b :Vlaterials 20,283 I 19,294 7 17,239 8 20,283 I 

c lndustnal Soluuons 10,7926 10.904 1 8,236 6 l0,792 6 
d Surface T echnologics 4,8!1 3 4,245 8 4,130 8 4,8!13 

e ~utnt10n & Care 11,135 5 11.1562 10,525 7 11.135 5 
f Chemicals 5,9816 4,880 9 4,353 0 S,981 6 

g. Others 9199 9614 728 6 9199 

h. l'nallocable 13,033 7 13,2922 10,1046 13.033 7 

Total Seoment Assets 81,756.0 81,469.5 62,935.1 81,756.0 

4. Segment Liabilities 
a Agnculturnl Solutions 8,083 5 6,749 0 5,540 4 8,083 5 

b :Vfatenals 14,306 8 14,973 4 9,662 2 14,306 8 
c lndustnal SolulJons 6,595 8 7,334 9 4,1216 6,595 8 
d. Surface Tcchnolog1es 2.253 8 2,529 0 2,298 6 2,253 8 

c Xutnt1on & Care 8,6712 8,815 0 7,494 6 8,671 2 

f Chermcals 6,255 4 6,032 4 4,249 9 6,255 4 

g. Others 151 0 1676 169 0 151 0 

h. l'naliocable 351 0 436 4 114 0 351 0 

Tomi Se2ment Liabilities 46,668.5 47,037.7 33,650.3 46,668.5 

5. Capital Employed 
( Segment Assets - Segment L1ab1ht1es) 
a. Agncultural SolutJons 6,714 8 9,985 2 2,075 6 6,7148 

b ;1,!atenals 5,976 3 4,321 3 7,577 6 5,976 l 
c lndustnal Solut10ns 4,196 8 3,569 2 4,115 0 4,1968 

d Surface Technologies 2,557 5 1,716 8 1,832 2 2,557 5 

c Xutntrnn & Care 2,464 3 2,341 2 3,031 I 2,464.3 

f Chemicals (273 8) (1,151 5) 1031 (273 8) 

g Others 768 9 793 8 559 6 7689 
h. l'nallocable 12.682 7 l:!,855 8 9,990 6 12.6817 

Total Caoi!:tl Emolov«I 35,087.5 34,431.8 29,284.8 35,087.5 

~ otes 
a. Agncultural Solutions - The Agncultural Solullons segment consl!ts of the Crop Protection dtvis1on .~cultural Solutions 1s seasonal 111 nature 
b Matenals - The Matenais segment compnscs Performance ~{atenais d.Jvistons and 'Monomers diVlSlons 
c Industnal Solutions - The Industnal Solub.ons segrm:::nt consists ofDi.spcrs1ons & Resms divts1ons and Performance Chemicals d1vtstons 

Surface Technologies - The Surface Technologies segment comprues of Catalysts and Coaung.s dms,ons 
Nutrmon & Care - The :-;"utnnon & Care segment cons1sts of Care Chem1eals and :-utnt1on & Health d1V1s1ons 
Chcimcals - The Chemicals segment consists of Petrochem1cals and lntennedrntes divisions 

30/0912023 
t1rnaud1ted\ 

12,285 4 
19,847 9 
l0,676 9 
4,361 9 

14,582 5 
8,559 7 

498 2 

70,812.5 

70,812.5 

3,102 8 
153 3 
735 4 

60 4 
(73 6) 
22 I 

(38 6) 

3,961.8 

999 
3405 

3,5?1.4 

3,521.4 

7,616 0 
17,239 8 
8,236 6 
4,130 8 

10,525 7 
4,353 0 

7286 
10,1046 

62,935.1 

5,540 4 
9,662 2 
4,121 6 
2,298 6 
7,494 6 
4,249 9 

1690 
114 0 

33,650.3 

2,u1, 6 
7,577 6 
4,115 0 
1,832 2 
3,031 I 

103 1 
5596 

9,9906 

29,28U 

g Olhers - Others mcludes activities that are not allocated to any of the continued operating dJ.vmons These mcludes remmru.ng actJ.1r1ttes after divestiture of le1thcr and 

Year Ended 
31/0312024 

(Aud1ted) 

20,064 6 
41,195 0 
21,475 4 
8,070 I 

28,454 5 
17,326 9 
1,088 3 

IJ7,674.8 

137,67"8 

4,354 7 
1,051 5 
l.650 3 

149 5 

359 8 
538 8 

18 0 

8,12?.6 

155 3 
377 8 

7,589.5 

. 

7,589.5 

9,830 4 
18,510 3 
9,693 I 
3.812 3 
9,942 9 
5,Sto 7 

910 8 
14,1191 

72,329.6 

5,351 3 
13,487 0 
6,1965 
1,903 7 
7,295 2 
5,696 3 

l 15 4 
48 4 

40,093.8 

4,479 I 
5,023 3 
3,496 6 
1,908 6 
2,647 7 
(185 6) 
795 4 

14,070 7 

32.235.8 

textile chemicals business, Construct.Ion chemicals. Pigments paper wet-end and water chcm1cals busU1ess. techrucal and semcc charges other than those spec1fically 1dcntifiable to above 

f . sets mamly mcludes Cum:nt tax assets (netJ. Deferred tooc assets (net}. Cash and cash eqwvalents. Inter corporate Jepos1ts and other un-alloca 
1ab1ht1es mamly m.cludes CWTent tax !1ab1ht1es (net) and other un-rillocablc hab1ht1es 

-::;,... 

.to,·· .,,, 
::;. t 

~SvEl .,. ...,_.," 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Center 
Tower 3, 27th-32nd Floor 
Sena pati Ba pat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91226185 4000 
Fax: +91226185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BASF INDIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of BASF INDIA LIMITED ("the Parent") and its subsidiary 
(the Parent and its subsidiary together referred to as "the Group") for the 
quarter and six months ended September 30, 2024 ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143( 10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 
Parent: 

BASF India Limited 

Subsidiary: 
BASF India Coatings Private Limited 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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Deloitte 
Haskins & Sells LLP 

6. The comparative financial information of the Group for the quarter ended June 
30, 2024, and for the year ended March 31, 2024 prepared in accordance with 
Ind AS included in this Statement has been reviewed / audited by the 
predecessor auditor. The report of the predecessor auditor on these 
comparative financial information dated August 7, 2024 for the quarter ended 
June 30, 2024, and May 14, 2024 for the year ended March 31, 2024 expressed 
an unmodified conclusion/ opinion. 

Place: Mumbai 
Date: November 12, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366W/W-100018 

Rupen K. Bhatt 
Partner 

Membership No. 046930 
UDIN: .2..,4046' 930Bk€Z.. YZ.f 5°".93 
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Statement of Consolidated l'Huditfll Financial Results for lhe quarter and :1ix months ended Stptember 30, 2024 
Rs. in million 

(Unless 01herwi,e Slatcdl 

Quarter Ended Stx llonlhs Ended Y,ar Ended 

J0/0912024 30/06/2014 30/09/2024 JI/OJ/2024 
(l!'oaudited) (L'naudited) (Unaudited) (Audirod) 

Revenue rrom operations 
Sale of produ<ts 42,107 7 39,351 0 81,458.7 136.323 4 

Sale of services JJ9 6 291 7 631 3 1,189 3 

Other operating re\eeooes 29.9 26 3 56.2 162 I 

421477.2 3,,669,0 82,146.1 137,674.8 

Other income 183 6 2203 403 9 7S78 

Total Tnc.ome 42,660.8 39.889,3 81,550.1 138,432.6 

Expense,.: 
Cost of matenals consumed 14,903 I 14,454 5 29,357.6 45,3668 

Purclwe of Scoclc~iD-Trade 19,297 7 23,4,1 7 42,749 4 68.382 4 

Changes in 1nventones of finished goods. 
Slock-in-trade .md work-in-progress 2,2819 (S,7991) (3,517 2) 462 4 

Employee benefit expense 1,064 S 1,0282 2,092 7 3,92 14 

Finance costs (Refer Sote 3) 29.5 48 2 77.7 ISS J 

Depreciation and amortisation expense 451 2 4677 9189 1,912 I 

Otl,er expenses 2,921 0 3,409 S 6,330.5 10,643 S 

Total Ecpenses 40,948.9 37,060.7 78,009.6 uo,s-u., 

Profit btfon: u:c:eptional Hem and t.u 1,711.9 2,828.6 4,540.5 7,588.7 

Eu.eption.al item (Refer Sate 2) - 137 8 1378 

Profit befon tax 1,711.9 l,'66A 4,678.l 7,588.7 

Tax expense 
-Cwrent Tax 465 9 7994 1.26S 3 2,035 9 

- Deferred tax (Crali1),'Chargc (JJ 3) (38 7) (720) (814) 

- Adjustment of tax relating to earlier periods/year - I 5 

Tota.I Tai: Expeose 432.6 760.7 1,19.3,3 1,956.0 

Profit (or lhe pir:rio1b!Jca:r 1,279.3 2,205.7 3,485,0 5,632.7 

Other Comprehensive lntome 
ltems that will not be reclim,ified to profit or loss 

Remeasurement Gain'(Los.s) of pest employment benefit plans 34 2 (3 8) 30.4 (588) 

Income tax (expense){cred.it relating to these items (8 7) 1 0 (7.7) 14 8 

Total Other Comprehensivf: IncomeJ(Los:s) for the periodi/year, net of cax 25.5 (2.S) 22.7 (44,0) 

Total Comprehensive Income for the period$/year 1,304.8 2.202.9 3,507.7 5,588.7 

Paid-up Equity Share Cap,lal (face value of Rs 10,- e,ch) 432.9 432 9 432 9 4329 

Reserves (~cluding Revaluation Reserves) as shown in the 8 ahnce Sheet of previous year 31,802 I 

Weighted average runber of eq11ity shares. outstanding as al periods/year end 43,284,958 43,284,958 43,284,958 43,284,958 

Ba.sic wd diluted earnings per share after exceptional item (in Rs) (not annualised) 29 6 51 0 80 S 130 I 

Basic and diluted ~1 per share before exceptional item (UI Rs.) (not annualised) 296 48 6 78 I 130 I 

Fate va1uea per share (m Rs ) 100 100 10 0 lu O 

:'io(rs: 
I The aboV{; statement of c.onsolida1ed unaudited fmanctal res:u!t.5 for BASF India Limited (\he PilTCnt Company or 'the Company') and its subsuiiuy (together referred to i1S 'Group') for the 

quarter and six months ended Septembet 30, 2024 have been reviewed by the- Audit Committee and approved by lhe Board of Directors. at its meeting held on ~ovember 12, 2024 The aba\'t 
results hive been subjected to limJted review by the Statutory Auditors of the Holding Company 

2 Exceptional item of Rs. 137 8 million for the quarter ended June JO. 2024 and six months ended September 30, 2024 represents the profit on sale of its non-core asset (i e rGidentlal 

property). 

J finance a:,st includes interest on income tax, interest and other costs incurred on short term borrowin~ and interest accrued on lease liabi:iues under lnd AS 116 
4 The diVIdend f«OIIBD.ended by the Boad of Directors for the Manetal year 2023-24 of Rs 1S per equity share bas been approved by cbe shareholders at the 801h Annual General Meeting held 

on August 7, 2024 

S BASF lndia Coatings Pri-vate Limited ('the 5Ubsidiary') was incorporated on December l l. 2023, and consequCJ1tly, the Parent Company is required to prepare its fint eoMOLdlted 5naooal 
results for the quanerl penod ended December 31, 2023 and 6nancial year ended March 31, 2024 According!y, the correspondinJl figure$ for the quarter and six months ended September 30, 

2023 are llOt applicable for the consolidated financial resul1s 

6 The consolidated financials results of the group for the quaru:r ended June 30. 2024 included in the statement were reviewed by another auditor. who expressed a.n unmodified conclus.ion on 
those coosolida.ted fi.nanciaJ results on August 7, 2024 

The consolidated financials results of the group for the year e-nded March 3 I. 2024 i:nc:!uded iJ1 the Slatemf!lt were audited by another auditor, who expressed an unmodified opmion on those 

consolid.ated financial result on May 14, 2024 

CV/ :-lo.: L33111MH1943FLCOOJ972 
Mumb• I 
November 12, 2014 



BASF India Limited 

Regd. Office: The Capital, 'A' Wing, 120-1-C, 12th Floor, Plot ~o. C-70, 'G' Block, Bandra-Kurla Complu, Bandra (East), 
:\1umbai- 400 051, India, Tel: 022-62785600 

ASSETS 
1 ~on-current assets 

Property plant and equipment 
Right-of-use assets 
Capital work-in-progress 
Intangible assets 
Goodwill 
Financial assets 

(i) Investments 
(ii) Loans 
(ii) Othor financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assct,i 

Toul non-current assets 

Statement of Consolidated Assets and Liabilities as at September 30, 2024 

As at 
30/0912024 

(L"naudiled) 

6,212.3 
1,765.3 

510.0 
4.0 
2.0 

15.0 
0.9 

269.2 
548.3 

2,043.3 
568.9 

11 .939.2 

Rs. in million 

(t:nless otherwise stated) 

Asal 
31/0312024 
<Auditedl 

6,031.5 
1,549.2 

614.8 
4.7 
2.0 

0.5 
220.2 
476.3 

1,950.1 
S14.8 

11.364.1 

2 Curnnt ass•ts 
lnVtnlorics 24,603.4 21,160.5 
Financial assets 

(i) Trade receivables 31,825.3 25,219.3 
(ii) Cash and cash equivalents 5,059.4 6,218.7 
(iii) Bank balances other than cash and cash equivalents 83.7 24.2 
(iv) Loans 5,300.7 5,450.5 
(v) Other financial assets 230.8 350.2 

Other CllITCIII assets 2,713.5 2,542.1 

Tobi curront assets 69,816.8 60.965.S 

Total assets 8 1,756.0 72.329.6 

EQt.:ln' A.'-'D LIABILITIES 
Equity 

Equity share capital 432.9 432.9 
Other equity 34,653.5 31,802.1 

Total touil\• 35,086.4 32 235.0 

LIABILITIES 
I :'.\

4 on-cun-ent liabilities 
Financial liabilities 

(i) Lease liabilities 1,213.8 1,000.6 
(ii) Other financial liabilities 29.9 103.9 

Prowions 724.0 702.1 
Other non current liabilities 21.8 21.9 

Tollll non-curront l12bllltits 1,989.5 1,828.5 

2 Current liabilities 
Financial liabilities 

{i) Lease liabilities 557.3 560.1 
(ii) Trade payables 

(a) Total outstanding dues to :\ficro Enterprises and Sm.all Enterprises 453.8 303.6 
(b) Total outstanding due, to crcditor,i othor than micro en~es and small enterprises 40,555.2 35,176.5 

{iii) Other financial liabilities 484.3 460.7 
Provisions 456.4 474.6 
Current tax liabilities 341.8 41.5 
Other current liabililles 1,831.3 1,249.1 

Total current l12billtits ~~.680.l 38,266.1 

Total liabilities ~6.669.6 40 094.6 

Tolll.l toultv and li•biliUcs 81.756.0 72,329.6 



BASF India Limited 

Regd. Office: The Capital, ' A' Wing, 1204-C, 12th Floor, Plot :"lo. C-70, 'G' Block, Bandra-Kurla Complex, Bandra {East), 
Mumbai-400 051, India, Tel: 022-62785600 

Statement of Consolidated Cash Flows for the six months ended September 30, 2024 

A Cash flow from operating activities 
Profit before tax 
Adjustments for: 

Exceptional items 
Depreciation and amortisation expense 
Finance costs 
(Profit) 1 Loss on sale of property plant and equipment (net) 
Interest income 
Unrealised loss/ (gain) on derivative transactions (net) 
linreahsed {gain) / loss on foreign exchange (net) 
Employee stock option (credit)' charge 
Provision for loss allowance on trade receivables (net) 

Operating cash flow before working capital changes 

Adjustments for changes in working capital: 
(Increase) in trade receivables 
(Increase) in other financial assets 
(Increase) in other current and non current assets 
(Increase) in inventories 
(Decrease) in other financial liabilities 
Increase in long term provisions 
Increase in trade payables 
Increase in other current and non current liabilities 
(Decrease) in shon-terrn provisions 

Ca•h generated from operations 
Income taxes paid (net) 
:-lcr rash (used in) operating activities 

B Ca~h flow from investing activities: 
Acqms1t1on of property plant and equipment (net of capital creditors and including capital 
advances) 

Proceeds on sale of property, plant and equipment and residential properties 
Interest received from others 
Interest received from Inter Corporate deposits given 
Investment in equity share 
Inter Corporate deposits given (excludmg renewals during the period) 
Inter Corporate deposits repaid (excluding renewals during the period) 

:-lcr rash (used in) iD\ uring activities 

C Cub flow from financing activities 

D1v1dend paid 
Interest paid 
Pa)ment of lease liabilities 

:\'rt rash (used in) financine activities 

:\'rt (dtcrcuc) I increaJt in cuh and cash euuivalents 

Opening cash and cash equivalents 
Cheques on hand 
Balances with banks: 
- In current accounts 
- Dcpos1tS with original maturity ofless than three months 

Closing cash and cash equivalents 
Cheques on hand 
Balances with banks: 
- In current accounts 
- Dcpos1tS with original maturity of less than three months 

Rs.in million 
(Unless otherwise stated) 

Six months ended 
30/09/202~ 

!L'nauditcd) 

4,678.3 

(137.8) 
918 9 
77.7 

(16.-l) 
(326-l) 
1318 
(59.9) 

(7.0) 

JOI 8 
5,361.0 

(6.7030) 
(78.5) 

(182. 3) 
(3,442.9) 

(152 -l) 
523 

5,583.9 
582.1 
(18 2) 

1,002.0 
( l.082-l) 

(80.4) 

(698.6) 

156.9 
172.6 
164 4 
(15.0) 

(2.100 0) 
2,150.0 

(69.7) 

(647.0) 
(3 I l 

(359 1) 
(1,009.2) 

(1 ,159.3) 

17 2 

189.4 
6,012.1 
6,218.7 

:?470 
-l.81:?-I 
5,059.4 

:--0 16-' 'fl..lNs~ 
JJ',;.'llb3..: SLl!ffllen~o ash Flow has been prepared under the "Indirect Method" setout in Indian Accounting Standard· 7 on Statement of Cash Flows 

Yl Cha tercel i;._ ) 
~I" ::. Accou,1larts ~ - / " / 

"' ~ 



BASF India Limited 
Segment - wise Consolidated Revenue, Results, Assets, Liabilities and Capital Employed 

Rs. in million 
(Unless ~therw1se stated) 

Quarter Ended Six ~lonths Ended 

30/09/2024 30/06/2024 30/09/2024 

(Unaudiied) 11!naudi led) -/l'naud1tcd) 

1. Segment Revenue 
a. Agricultural Solutions 7,2571 6,797 7 14,054 8 

b :..fatenals 13,333 9 12,388 4 25,722 3 

c. Industnal Solutions 6,474 5 6.571 8 13,046 3 

d. Surface Technologies 1.641 7 1,701 0 3,342 7 

c :-lutntlon & Care 7,845 6 7,087 7 14,933 3 

f Chemicals 5,657 3 4,851 9 10,5092 

g. Others 267 1 2705 5376 

Total Hgment n'Venut 42,477.l 39,669.0 82,146.2 

Less: Inter - segment revenue 

Total revenue 41,477.2 39,669.0 82,146.2 

2. Segment Results 
ProfiV (Loss) before ta.'l and 111terest 

a. Agricultural Solutions 885 2 1,603 3 2,488 ~ 

b ½itenals 471 8 623 4 1,095 2 

c Indmitnal Solutrnns 287 9 3745 662.4 

d. Surface Technologies (3 5) (21 6) (25 I) 

e :Sutnuon & Care 57 0 138 4 195 4 

f Chemicals lll 6 172 2 283 8 

g. Others 48 7 496 98 3 

Total segment results 1,858.7 2,939.8 4,798.5 

Less (i) Fmance costs (Refer :Sate 3) 295 48 2 777 
~u) Other un-allocable expenditure net off 117 3 63 0 180 3 

wt-allocable other mcome 
Total Pr-ofit before tax and exceptional item 1,711.9 2,828.6 4,540.5 

Exceptional 11em {Refer :S:otc 2) . 137 8 137 8 

Total Profit before tax 1,711.9 2,966.4 4,678.3 

3. Segment Assets 
a. Agricultural Solullons 14.798 0 16,734 2 14,798 0 

b ½itenals 20,282 8 19,294 7 20,282.8 

c lndustnal Solutions 10,792 3 10.904 l 10,792.3 

d. Surface Technoiog1cs 4,81 l 3 4,245 8 4,811 3 

c Xutntion & Care 11,135 3 11,156 2 11,135 3 
f Chemicals 5,9816 4,880 9 5,9816 

8 Others 9199 961 4 919 9 
h. Unallocable 13,034 8 13,292 2 13,0348 

Total Seemcnt Assets 81,756.0 81,469.5 81,756.0 

4. Segment Liabilitiu 
a. Agricultural Solutions 8,083 7 6,749 0 8.083 7 

b )..futcnals 14.307 2 14,973 4 14,307 2 

c: Industnal Solutmns 6,595 9 7,334 9 6,595 9 
d. Surface Technologies 2,253 9 2.529 9 2,253 9 

e ::'-lutntion & Care 8.671 4 8.815 0 8,671 4 

f. Chcnncals 6,255 5 6.032 4 6,255.5 

g. Others 151 0 1676 151.0 

h. Unallocable 351 0 436 4 3510 

Total Se.ment Liabilities 46,669.6 47,038.6 46,669.6 

S. Capital Employed 
( Segment Assets - Segment Liabilities} 
a. Agncultural Solutions 6,714 3 9,985 2 6,7143 

b :..fatenals 5.975 6 4,321 3 5,975 6 

c Industnal Solutions 4,196 4 3,569 2 4,1964 

d. Surface Technologies 2,557 4 1,715 9 2,557 4 

e ~utntton & Care 2,463 9 2,341 2 2,463 9 

f Chemicals (273 9) (1,151 5) (273 9) 

g. Others 7689 793 8 768 9 

h. t:nallocable 12,683 8 12,855 8 12,683 8 

TotalCaoillllEmn~ved 35,086.4 34,430.9 35,086.4 

:\ates 
a. Agricultural Solutions - The ,-',grtcultural Solutions segment consists of the Crop Protecuon division Agricultural Soluuons is seasonal in nature 
b :Matenals - The '.\fatcnals segment compnses Performance ~tatcnals div1S1ons and 1fonomers di,.,s1ons 
c Industnal Solutions - The [ndustn-al Solutions segment consists ofD1spcrs1ons & Resins dl\·,s1ons Md Performance Chemicals divisions 
d Surface Technologies. Tho Surface Technologies segment compnses of Catalysts and Coating, dimions 
e ::-.;utntion & Care. The ::-.:utnt1on & Care segment consists ;:,f Care Chenucals and ).:lutnt1on & Health diV1s1cns 

Chemicals - The Chemicals segment cons1sts of Pet:rochemu:als 3JJ.d Intenned.Jates d1vis~ons 

Year Ended 
31/03/2024 

/Audiie<I\ 

20,064 6 
4l,l95 0 
21,475 4 

8,070 I 
28,454 5 
17,3269 

1,088 3 

137,674.8 

137,674.8 

4,354 7 
1,0515 
1,650 3 

148 7 
359 8 
538 8 

18 0 

8,121.8 

155 3 
3778 

7,588.7 

7,588.7 

9,8304 
18,510 3 
9,693 1 
3,812 3 
9,942 9 
5,510 7 

910 8 
14,119 1 

71,329.6 

5,351 3 
13,487 0 
6,196 5 
1,9045 
7,295 2 
5,696 3 

115 4 
484 

40,094.6 

4,479 I 
5,023 3 
3,496 6 
1.907 8 
2,6477 

(1 85 6) 
7954 

14,070 7 

32,235.0 

g Others - Othcis 1m:ludes actJ\1t1es that are not allocated to :my of the continued operating diVIS1ons. These includes remaining act.1,1ues after divestiture of le-ather and 
textile chemicals bu:nness. Construction chemicals, Pigments paper wet-end and water ehenucals bus111ess, techrucol and semce charges other than those spec1ficolly idenufiable 
w,~..,gmcnts £ ~~~tc Assets main!} 111Cludes CUITent ta., assets (net}, Deferred tax assets (net), Cash and cash eqwvalents. Inter corporate depoS1ts and other un-allocable c.;□~o~· ! 1194,~ 

((f.JJ ~/L'n,,lloca~~tc Liab,hties mainly includes Current tax hab1hties (net) and other un-allocable hab,hties '- p • 

~ { A~~!~~t~er~s E~~ : a1 
\ 0~ (') ~ J. 

\ ·"~ ">"' 
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